
Property - Statement of Values (SOV)
and

Valuation Inspections



Property - SOV:

• Buildings
New Building/Property Update Form



Property - SOV:

• Contents

Building Contents
 Value of contents within the building.

Inventory
 Line item content such as liquor, artwork, high value items, etc.

Other
 Off-highway vehicles, playground equipment, artificial turf, boats, etc.



Property - SOV:
• Auto
Utah State Registration
 Must have registration showing agency as the Owner/Lessee

Vehicle Type
 Personal Vehicle (less than 1 ton)
 Law Enforcement
 Heavy Equipment (over 1 ton)
 School Bus
 Trailer
 OHV (registration states “For Highway Use”)



Valuation and Inspection Initiative

•Valuations
In 2019, entered into a 5-contract to appraise all covered 

buildings over the 5-year period.

CBIZ to Centurisk (aka: AssetWorks)

The majority of buildings completed and cycle is now 
repeating. 

Focus is now on buildings with values over $25M and new 
structures. 



Valuation and Inspection Initiative

•Valuations
For properties not inspected or re-inspected in a given 

year, an inflation guard is applied to those buildings. 
FY2026, 403 buildings inspected with an average increase 

in value of 6%.
A trending value of 4.2% applied to non-inspected 

buildings.
Insured building values for the program is now over 

$53B/$64B (contents, course of construction, improvements, inventory, other).



Valuation and Inspection Initiative

• Key Impacts of the Initiative
Discovery of any missing data, buildings, and values not 

previously included on SOV. 

Increased reliability in data
 Construction, Occupancy, Protection, & Exposure (COPE) data
 Secondary characteristics using Residential Measurement Standard (RMS) 

classifications - wind & earthquake characteristics, major construction 
components, etc.

Improved relationship with insured entities for a value 
added service.



risk.utah.gov

Brian Jensen - brianjensen@utah.gov

Barbara Belliston - bbelliston@utah.gov
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